
Whether you borrowed money to 
purchase your home, or refinanced 
your existing mortgage, signing loan 
documents allows a lender to foreclose 
on your home if payments are not made. 
However, every lender is different and 
there are no “rules” to say how late you 
must be. It is generally practiced that 
payments that are more than 90 days 
late will initiate a foreclosure proceeding.

The process starts by posting a 
foreclosure announcement on the 
property by a court officer or a sheriff 
deputy at least 5 weeks before a sheriff 
sale. Simultaneously the foreclosure 
announcement is also published in a 
county newspaper for 4 consecutive 
weeks. Both of these actions are 

required for the foreclosure process to 
continue. If you start receiving a lot of 
mail or in person visits to your home, 
know that these marketers got your 
information from these foreclosure 
announcements. 

The sheriff sale is a public auction the 
county sheriff conducts to sell your home 
to the highest bidder. This auction takes 
place once a week at the county court 
house and is open to the public. The 
majority of the properties are sold back 
to the lender, while some properties 
are won by other individuals or private 
investors. It is important to note that 
regardless of who purchases your home, 
your rights and the process are the 
same.
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